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GLOBAL MARKETS MARKET COMMENTARY

Change Performance Global

Closing

Level %  MTD (%) On Friday, disappointing US economic data on Friday sparked a global stock sell-
off and drove US Treasury yields to multi-month lows, amplifying investor

Global concerns about economic health. The Nasdaq led the way with a 2.4% decline,
S&P 500 5,346.6 (100.1) (1.8) (21) 12.1 while the S&P 500 decreased 1.8% and the Dow eased 1.5%. The UK's FTSE 100
Dow Jones Ind. Average 39,737.3 (610.7) (1.5) 1.6 5.4 eased 108.7 points, or 1.3%, closing the session at 8,174.7, France's CAC 40
Nasdaq 100 18,440.8 (449.5) (2.4) (6.3) 9.6 declined 118.6 points, or 1.6%, reaching 7,251.8. Germany's DAX 30 declined 421.8
FTSE 100 8,174.7 (108.7) (1.3) 0.1 5.7 points, or 2.3%, to finish at 18,440.8. Oil prices eased further on Friday with Brent
DAX 30 17,661.2 (421.8) (2.3) (3.1) 5.4 crude at USD 76.8 per barrel and US WTI crude settling at USD 73.5. Gold prices
CAC 40 7,251.8 (118.6) (1.6) (3.0) (3.9) reached their highest level in over two weeks on Friday, driven by a decline in
BIST 100 10,473.5 (324.6) (3.0) (1.6) 40.2 Treasury yields and the dollar following data that revealed the US economy
Nikkei 35900.7 (2,216.6) (5.8) (9.3) 73 created fewer jobs than anticipated in July. These bolstered expectations of rate
) . Y . . . - : )
Hang Seng 16,945.5 (359.5) 2.1) (4.4) (0.6) cuts by the Federal Reserve later this year. Gold closed 0.4% down at USD 2,447.3.
Shanghai Composite 2,905.3 (27.0) (0.9) (2.1) (2.3) Gcc
BSE Sensex 80,981.9 (885.6) (1.1) 25 12.1 Stock markets in the Gulf ended lower on Thursday and Friday amid tensions in
GCC the Middle East following the killing of Hamas leader Ismail Haniyeh in Iran, while
QE Index 10.130.8 (23.3) (0.2) 17 (6.5) expectations of rate cuts in the United States boosted investor sentiment. Saudi
Saudi Arabia (TASI) 12'045 3 (63.7) (0.5) 31 0.7 Arabia's benchmark index lost 0.5%, In Abu Dhabi, the index retreated 0.8%. The
UAE (ADX) 9'292'2 (74'4) (0'8) 2'6 3 (')) United Arab Emirates stock markets were affected by the geopolitical tensions,
UAE (DFM 4’237'3 42'6 1'0 '1 4 i said Mazen Salhab, Chief Market Strategist MENA, at BDSwiss, Dubai's main share
(‘ ) res 243 (1.0) 3 ’ index dropped 1.0%. Kuwait's index declined 0.3%, while Oman’s index gained
Kuwait (KSE) 7,214.1 (25.3) (03) 40 58 0.1%, and Bahrain’s market closed gaining 0.1%.
Oman (MSM) 4,667.4 5.8 0.1 (0.4) 3.4 Qatar
Bahrain (BAX 1,971.0 11 0.1 2.7 0.0
VEd GC(C ) 052G (3.8) (0.4) (41) :1 3; The Qatari benchmark finished lower by 23.3 points or 0.2%. The banks and
Dow J slami 61625.2 140'2 2'1 3 1 9 5 financial services sectoral index gained 0.2%, consumer goods and services sector
ow one_s samic (e (140.2) (2.1) (3.1) . stayed flat, industrials sector declined 1.3%, insurance sector lost 0.1%, real estate
Commodity lost 0.4%, telecom sector gained 0.4% and transportation sector gained 0.3%.
Brent 76.8 2.7 3.4 9.6 0.3 . . . .
V\;‘T'In 735 (2 8) (3 7) (8 8) ( 5 3) The top performer includes Qatar International Islamic Bank and Doha Bank while
: (2.8) 7 (8.8) ' Qatar Industrial Manufacturing Company and Industries Qatar were among the
Natural Gas 2.0 (0.0) (0.1) (24.3)  (15.5) top losers. Trading saw a volume of 116.8 mn shares exchanged in 11,766
Gold Spot 2,447.3 (9.8) (0.4) 4.6 18.1 transactions, totalling QAR 291.3 mn in value with market cap of QAR 585.8 bn.
Copper 4.1 0.0 0.5 (6.6) 5.5
Source: S&P Capital 1Q Qatar DSM Ind
atar ndex
GCC MARKET OVERVIEW 10,500 300.0
P/E P/B Dividend  EV/EBITDA 10,200
GCC Fundamentals (x) ) Yield (%) ) 9,900 200.0
Qatar All Share 11.5 1.4 5.27% 11.4 9600
DSM 20 115 14 5.57% 10.8 9,300 1000
Saudi Arabia (TASI) 20.1 4.6 5.67% 14.3 9'000 0.0
UAE (ADX 19.1 2.7 2.08% 15.4 ’ ‘ ‘ ‘ ‘ ‘ ‘ ‘ :
UAE :DFM)) 108 32 5 83‘; 97 25-Apr  10-May 25-May  9-Jun 24-Jun 9-Jul 24-Jul
. . B 0 .
Index Vol Index Val
Kuwait (KSE) 17.2 1.9 3.54% 223 ndex Volume (mn) ndex value
Oman (MSM) 9.2 0.9 5.42% 4.6
Bahrain (BAX) 9.8 2.2 4.52% 12.8 Source: Investing.com
Source: Refinitiv Eikon, Bloomberg QE Sector Indices Closing Level 1D Change (%)
TOP GAINERS & LOSERS Banks & Financial Services 4,330.6 0.17%
Consumer Goods & Services 7,589.1 0.02%
1D Change Performance .
GCC Trading Activity Close ‘DChange  Performance | (ooo) _°/E Industrials 4,1438 1.26%
Price value % 1V(%) 1IM(%) T | 52741 0.06%
nsurance " . -0. 0
Top Gainers
. Real Estate 1,527.0 -0.37%
Qatar International o o ’
Islamic Bank 106 01 13% -1L1%  -0.2% 457 14 Telecoms 1,641.1 0.37%
Doha Bank 15 00 1.1% : : 4,472 6 Transportation 5,534.7 0.29%
Qatar Navigation 12.0 0.1 1.0% -7.3% 1.0% 219 13 Source: Qatar Stock Exchange
Qatar National Bank 15.4 0.1 0.7% -29.7% 4.3% 1,295 10
INMA Holding Company 43 00 07% -132% -4.5% 601 15 Qatar Trading Summary Buy (%) Sell (%)
Top Losers Qatari Individuals 36.2 33.8
Qatar Industrial 26 (04) -23% 22%  39% 1,043 3 Qatari Institutions 232 23.0
Manufacturing Company Qatari - Total 59.4 56.8
Industries Qatar 128 (0.3) -1.9% -153% -7.5% 1,938 16 ien Individual 133 190
Al Khaleej Takaful o . o Foreign Individuals : :
Insurance Company 24 (0.0) -1.8% -17.0% 0.5% 3,551 10 Foreign Institutions 27.3 243
Al Faleh Educational Foreign - Total 40.6 43.2

0.7 (0.0) -1.5% -332% -1.0% 333 13

Holding Company
Baladna 1.4 (0.0) -1.4% -8.5% 6.9% 11,120 16

Source: S&P Capital 1Q

Source: Qatar Stock Exchange
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Qatar’s government tenders reach USD 1.51 bn in Q2 2024

The Ministry of Finance announced that the total value of tenders and auctions
in government agencies in Qatar reached QAR 5.5 bn during Q2 2024. Of this,
QAR 4.5 bn was awarded to local companies, marking a 13.5% decrease from
Q2 2023, while QAR 1 bn was awarded to foreign companies, representing a
67% increase compared to the same quarter in 2023. The ministry reported that
650 tenders, practices, and direct agreements were awarded, with the leading
sectors being culture and sports, trade, control and judiciary, and defense and
security. Additionally, Qatar's total public spending for Q2 2024 was
approximately QAR 57.3 bn, a 1.8% decrease from Q2 2023. Read More

Qatar’s non-hydrocarbon sector has strong potential to drive growth

Qatar's commitment to economic diversification is creating numerous
opportunities for investors, particularly in the non-hydrocarbon sector, which is
poised to drive significant growth. Peter Kaznacheev of Arthur D Little highlights
that the North Field Expansion project will increase LNG production by 85% by
2027, bolstering non-hydrocarbon industries like the Ammonia-7 Project, set to
become the first blue ammonia facility. Additionally, the high-speed rail link
between Doha and Riyadh is expected to enhance the economy through
business and tourism synergies. Qatar's economic stability, characterized by
positive GDP growth, low inflation, and minimal currency risks, supports robust
local market performance. The Third National Development Strategy aims for
4% growth in non-hydrocarbon GDP, leveraging initiatives like the Qatar
Financial Centre, Qatar Science and Technology Park, and free zones to attract
foreign investment and diversify the economy under the National Vision 2030.
Read More

Qatar: Consumer Price Index edges up to 0.98% in June 2024

The National Planning Council's Consumer Price Index (CPI) for June 2024
reached 107.52 points, marking a slight decrease of 0.07% from May 2024, but
a year-over-year increase of 0.98% from June 2023. Monthly comparisons show
that five groups saw price decreases, including “Food and Beverages” (3.12%)
and “Clothing and Footwear” (0.86%), while five groups saw increases, notably
“Communication” (9.29%) and “Recreation and Culture” (1.24%). Year-over-
year, the CPI increase is driven by significant rises in “Recreation and Culture”
(14.09%) and “Education” (3.42%), despite decreases in “Communication”
(4.62%) and “Housing, Water, Electricity and other Fuel” (3.10%). "Tobacco" and
"Health" prices remained flat compared to the previous month. Read More

KEY NEWS OF SAUDI ARABIA

Saudi Arabia’s real estate price index rises 1.7%: GASTAT

Saudi Arabia's real estate price index increased by 1.7% in Q2 2024 compared
to the same period in 2023, driven by a 2.8% rise in housing sector prices,
particularly land plots, according to the General Authority for Statistics. The
residential sector's growth is crucial for the Kingdom's economic diversification,
with the real estate market projected to grow to USD 69.51 bn in 2024 and USD
101.62 bn by 2029. While apartment prices rose by 2.9% year-on-year,
commercial real estate prices fell by 0.4% due to a decrease in commercial land
plot prices. Agricultural land plot prices increased by 1.5% year-on-year.
Compared to Q1 2024, the real estate price index rose by 1.1%, with residential
land plots and apartment prices increasing by 1.6% and 2.1%, respectively, and
commercial sector prices remaining stable. Read More

Saudi Arabia’s SABIC reports 84% surge in net profit to USD 564 mn

Saudi Basic Industries Corp. (SABIC) reported an 84% year-on-year increase in
net profit to SAR 2.18 bn (USD 564 mn) in Q2 2024, driven by higher margins
and favorable new zakat regulations. The company's gross profit rose by 32% to
SAR 7.19 bn, attributed to improved margins on key products and higher sales
volumes, despite some non-recurring charges. Sales increased in the Americas
but fell in Europe and remained stable in China, the Middle East, and Asia. A
reversal of zakat provision provided a SAR 545 mn benefit, while lower gains
from fair valuation of derivative equity instruments and reduced losses from
discontinued operations were noted. CEO Abdulrahman Al-Fageeh highlighted
a slight global economic decline in Q2 2024 but pointed to improving purchasing
managers index data and global trade recovery. SABIC continues to focus on
sustainability, introducing a new low-carbon product portfolio to support its
2050 carbon-neutrality goal. Looking ahead, SABIC anticipates global GDP
growth of 2.7% in 2024 and plans to maintain disciplined capital expenditure
management. Read More
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Dubai’s residential property sales surge more than 33%, reports brokerage
firm

Dubai's residential property market experienced a 33.5% annual increase in
sales during the first half of 2024, totaling 77,233 transactions valued at 227 bn
dirhams (USD 61.8 bn), according to Engel & Volkers Middle East. This growth
was driven by key infrastructure projects and a rapidly expanding population,
with over 60% of transactions in the off-plan market. Apartments led the market
surge, contributing 91% of the transaction increase, while popular communities
like Jumeirah Village Circle saw high demand due to affordability and modern
amenities. The villa segment also grew significantly, with a 52% rise in
transactions. The market remained resilient despite April floods, and Dubai's
luxury real estate segment saw a 47% increase in transactions, bolstered by an
influx of global millionaires. Read More

OTHER REGIONAL AND GLOBAL NEWS

v

v

v

Oil prices set for fourth weekly fall as demand concerns weigh

On Friday, oil prices saw a modest increase, with Brent crude futures rising by
55 cents to USD 80.08 a barrel and US West Texas Intermediate crude gaining
57 cents to USD 76.89. However, both benchmarks are on track for their fourth
consecutive weekly decline, having dropped around 7.3% over the past month,
marking the longest streak of losses this year. The decline is largely due to
disappointing global fuel demand growth, exacerbated by weaker economic
data from top oil importer China, including a decrease in road traffic and
manufacturing activity, alongside weaker data from Asia, Europe, and the US
This has heightened concerns about a sluggish global economic recovery
impacting oil consumption. Additionally, Asia's crude oil imports fell in July to a
two-year low due to diminished demand from China and India. Geopolitical
tensions in the Middle East, particularly following the killing of key figures from
Iran-aligned militant groups, have further contributed to market volatility, with
increased premiums for call options and rising implied volatility reflecting
concerns over potential supply disruptions. Read More

Gold jumps after cooling US jobs report boosts rate cut hopes

Gold prices surged to their highest level in over two weeks on Friday, with spot
gold reaching USD 2,464.32 per ounce and US gold futures climbing to USD
2,506.60, driven by a decline in Treasury yields and the dollar following weaker-
than-expected US job growth in July. This drop in yields and the possibility of
Federal Reserve rate cuts, as suggested by Fed Chair Jerome Powell, have made
gold more attractive as a safe-haven investment. The metal has gained 3.2% this
week, its best performance since April, amid increased safe-haven demand due
to geopolitical tensions and expectations of future rate cuts. Additionally, spot
silver, platinum, and palladium all saw weekly gains, with silver and platinum
rising while palladium fell slightly. Read More

Size of looming Fed rate cuts may hinge on job market

As the Federal Reserve's anticipated policy easing approaches, focus is shifting
from the timing of rate cuts to their magnitude. Fed Chair Jerome Powell has
indicated that a rate cut could occur as soon as September, contingent on
forthcoming economic data. The upcoming US Labor Department report is
expected to show a modest cooling in the labor market, which would support
Powell's view of a gradual normalization. Financial markets are now pricing in a
one-in-four chance of a half-percentage-point cut in September, reflecting
growing concerns over economic conditions. While Powell has ruled out a larger
cut for now, interest rate futures suggest a significant possibility of a more
aggressive easing, with some economists forecasting up to a full percentage
point of reductions by year-end if labor market conditions worsen. Most
analysts still expect gradual, quarter-percentage-point cuts, but recent data and
Powell's remarks suggest a shift in the Fed's focus towards labor market
developments rather than just inflation. Read More

BoE rate cut adds to sense of turnaround in sluggish UK economy

The Bank of England's first rate cut in over four years, reducing the rate to 5.0%
from 5.25%, provides some relief amid inflationary pressures and economic
challenges. The move has boosted market confidence and supported the new
Prime Minister's growth agenda. However, ongoing inflation risks and the
narrow vote for the cut highlight that significant easing remains uncertain, with
persistent economic challenges and pressure on public finances ahead. Read
More
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FX Commentary

EUR/USD 1.09 USD/QAR 3.64 The dollar weakened on Friday as investors anticipated potentially weak U.S.
USD/JPY 146.52 EUR/QAR 3.98 payrolls data following a surprising decline in manufacturing activity, raising
GBP/USD 1.28 JPY/QAR 0.02 concerns about a slowdown in the U.S. eco.nomy. The yen appreciated, pushing
the dollar down 0.2% to 149.04, and the Swiss franc also rose 0.2% to 0.8707 per
USD/CHF 0:86 GBP/QAR 466 dollar. Both currencies were among the week's top performers, with gains of 3.2%
USD/CAD 1.39 CHF/QAR 4.24 and 1.5%, respectively. This risk-averse sentiment was driven by the ISM
AUD/USD 0.65 CAD/QAR 2.63 manufacturing report, which showed an eight-month low in activity, causing U.S.
NzZD/USD 0.60 AUD/QAR 2.37 10-year Treasury yields to drop below 4% for the first time in six months. Traders
USD/INR 83.83 INR/QAR 0.04 now predict a nearly 30% chance of a 50 basis point Fed rate cut in September, up
o h ) . . .
USD/TRY 33.03 TRY/QAR 0.11 from 12{) the previous day..The relea?se of monthly payroll figures is crucial, with
P 1 R 5 expectations of a 175,000 increase in nonfarm payrolls and an unemployment
UsD/ A2y /0, 20 rate steady at 4.1%. The pound steadied at USD 1.28 after the Bank of England's
USD/BRL 5.74 BRL/QAR 0.63 rate cut, and the euro rose 0.40% to USD 1.09, despite ECB policymaker Yannis
Source: S & P Capital IQ Stournaras indicating potential rate cuts due to economic weakness.
INTERBANK OFFERING & US SWAP RATES
SOVEREIGN YIELD CURVES
Duration Overnight 1 Week 1Month 3 Month 1 Year
- Qatar vs US Treasuries Yields
LIBOR 5.06 0.08 5.47 5.49 6.04
EURIBOR 3.66 3.65 3.61 3.62 3.32 6.5%
QIBOR 5.80 5.85 5.90 6.00 6.25 6-0:/o 521% 5.35% 5 00% 5.16%
SAIBOR 5.75 5.78 5.80 6.16 5.78 5.5% :
0, 0y
EIBOR 491 5.28 5.36 5.14 4.90 Z.CS);) 4.44%
BMIBOR 6.05 6.27 6.78 6.45 6.31 4'0;
B (]
4.37%
KIBOR 231 3.75 4.00 4.25 4.63 35% ) 2.18% 411%
Source: Refinitiv Eikon, Qatar Stock Exchange 3.0% 3.87% 3.62%
US Swap Rates 1year 2 year 5 year 20 year 30 year
=@ Qatar us
0, .
6.0% 5.07% Source: Investing.com
5.0% - 4.35% 4.24% 3M 3mM
. 4.18%
5Years CDS  Spreads 5 Year CDS Spreads
o 3.91% P Change P Change
%1 e— o —— ° us 35.7 (64)  Turkey 286.5 (4.6)
3.98%
3.0% | o 3.61% 3.59% 3.62% 357% UK 221 (3.5 Egypt 690.0 52.8
Germany 9.2 (0.4) Abu Dhabi 43.1 2.1
2.0% France 329 8.2 Bahrain 180.9 (10.7)
2 year 5 year 7 year 10 year 30 year Italy 70.6 7.2 Dubai 61.5 (9.4)
=@ Current Last Year Greece 69.5 6.3 Qatar 43.0 1.7
Japan 20.9 (2.9) Saudi Arabia 60.9 9.1
Source: Investing.com Source: S&P Capital IQ
GCC COMPANY RESULT

Ticker YoY (%)

Revenues (Mn)

Company Name YoY (%) Net Profit (Mn)

Methanol Chemicals Co. 2001 352.3 -6.07% -52.5 11.06%
Nagi Water Co. 2282 113.7 -7.55% 18.9 -22.37%
Filling & Packing Materials MFG. Co. 2180 107.7 -1.91% 3.1 158.33%
Tourism Enterprise Co. 4170 4.2 -10.16% 6.9 125.65%
Basic Chemical Industries Co. 1210 367.3 0.66% 20.1 64.48%
Zahrat Al Waha for Trading Co. 3007 282.5 -8.07% 2.2 -77.81%
Saudi Basic Industries Corporation 4290 68.4 -3.02% 2.4 32.07%
Gulf Union Alahlia Cooperative Insurance Co. 2010 358.5 29.19% 574.6 21.20%
Power and Water Utility Company 8120 3,319.3 8.30% 108.1 -59.37%
Saudi Steel Pipe Company 1320 987.0 86.93% 148.0 57.45%
Perfect Presentation for Commercial Services Co. 7204 506.6 7.46% 88.5 44.32%
Saudi Industrial Investment Group 2250 - - 92.0 176.03%
Alujain Corp. 2170 859.0 7.51% 20.3 214.21%
The United International Transportation Co. 4260 841.9 31.71% 139.9 0.20%
Saudi Company for Hardware 4040 469.1 -0.55% -8.5 73.71%
National Medical Care Company 4005 595.4 17.53% 150.8 44.89%
Bahrain Islamic Bank BISB 22,5 -3.80% -1.8 247.36%
Bahrain Commercial Facilities Company BCFC 11.9 -0.42% 33 160.28%
Orient Takaful ORIENTTKAFUL 82.2 15.84% 24.3 17.85%
Emirates steel arkan EMSTEEL 3,956.0 -10.70% 174.5 -37.79%
Salama Cooperative Insurance Co. 8050 365.3 -9.75% 21.5 -29.11%

Note: The results are for the 6-month period ending 30t June 2024 released on 01t August. The numbers are in local currency.
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QSE MAIN FINANCIAL INDICATORS

SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) (x) (x) (aR) (QR) (QR)

QNB 4.22 1.68 9.02 1.71 9.15 15.40 QNB
Qatar Islamic Bank 3.71 1.87 10.60 1.84 10.43 19.53 B paall
Comm. Bank of Qatar 6.00 0.67 5.61 0.74 6.25 4.17 &)l
Doha Bank 5.00 0.44 5.87 0.26 3.38 1.50 d>gull el
Ahli Bank 6.62 1.44 11.34 0.33 2.63 3.78 L_,Lm)ll
Intl. Islamic Bank 4.26 2.26 13.51 0.78 4.67 10.57 Jdal
Rayan 4.32 0.94 14.63 0.16 2.48 2.32 oLyl
Lesha Bank (QFC) 0.00 1.16 14.39 0.09 1.12 1.30 L) ¢lo QFC
Dukhan Bank 4.26 1.57 14.98 0.25 2.38 3.75 o elo
National Leasing 4.27 0.56 21.65 0.03 1.26 0.70 By
Dlala 0.00 1.26 nm nm 0.96 1.21 ays
Qatar Oman 0.00 1.09 nm nm 0.70 0.76 Olocgylad
Inma 1.17 1.52 19.09 0.22 2.81 4.26 slas]
Banks & Financial Services 4.32 1.42 9.68 0.73 4.98 Al Olodsellg 2l gidl
Zad Holding Company 4.73 2.80 19.97 0.69 491 13.74 N
Qatar German Co. Med 0.00 5.79 H 0.01 0.31 1.82 dudall
Baladna 4.96 1.17 19.31 0.07 1.20 1.40 Gl
Salam International 4.44 0.53 16.12 0.04 1.28 0.68 ekl
Medicare 5.39 1.12 17.25 0.24 3.66 4.09 Ll
Cinema 2.59 1.35 35.84 0.08 2.00 2.70 (eTom}
Qatar Fuel 6.07 1.73 14.67 1.01 8.58 14.82 2989l ,had
Widam 0.00 3.62 nm nm 0.89 3.22 play
Mannai Corp. 6.56 1.71 9.37 0.41 2.23 3.81 L_,C-L:.AJI o]
Al Meera 5.85 1.79 15.85 0.92 8.11 14.52 8 el
Mekdam 0.00 24.27 13.52 0.27 0.15 3.63 plade
MEEZA QSTP 2.28 3.36 37.39 0.09 1.05 3.51 (399
Faleh 4.77 0.62 12.57 0.05 1.06 0.66 <L
Consumer Goods & Services 5.22 1.71 16.44 0.29 2.81 48w aludly Siledsell
QAMCO 5.43 1.12 16.39 0.08 1.16 1.29 5§al§
Ind. Manf. Co. 5.02 0.67 8.13 0.32 3.85 2.59 Agall
National Cement Co. 8.13 0.83 12.54 0.29 4.47 3.69 o)l
Industries Qatar 6.08 2.13 16.06 0.80 6.04 12.84 shd olelue
The Investors 9.67 0.66 10.99 0.14 2.37 1.55 Cpaiiuel|
Electricity & Water 5.66 1.16 11.37 1.34 13.06 15.19 slag sbygS
Aamal 0.00 0.62 13.34 0.06 1.27 0.79 Jlesd
Gulf International 4.32 1.73 13.94 0.25 2.00 3.47 gl gdsdl
Mesaieed 5.15 1.30 20.80 0.08 1.29 1.67 RVE YO
Estithmar Holding 0.00 1.30 17.89 0.11 1.45 1.88 Aala)l Hlediuwl
Industrials 5.38 1.49 15.42 0.24 2.50 olelyall
Qatar Insurance 4.75 1.15 nm nm 1.83 2.11 shad
Doha Insurance Group 7.23 1.04 11.21 0.22 2.33 2.42 Orelill A>gull A gazxo
QLM 5.99 1.21 9.06 0.23 1.73 2.09 eldl oS
General Insurance 0.00 0.24 nm nm 3.75 0.92 ol
Alkhaleej Takaful 5.07 1.02 11.94 0.20 231 2.37 uls&ll =l
Islamic Insurance 6.06 2.48 10.78 0.77 3.32 8.25 LM
Beema 4.63 1.60 13.16 0.30 2.44 3.89 Lo
Insurance 4.90 0.97 nm nm 2.25 el
United Dev. Company 5.00 0.35 10.45 0.11 3.16 1.10 EWSTIERENN]
Barwa 6.51 0.50 9.44 0.29 5.49 2.77 89y
Ezdan Holding 0.00 0.60 H 0.00 1.27 0.76 Al ol
Mazaya 411 0.59 16.05 0.04 1.03 0.61 (9
Real Estate 2.61 0.53 21.49 0.05 1.92 Shyldall
Ooredoo 5.24 1.32 14.54 0.72 7.93 10.50 Ooredoo
Vodafone Qatar 6.51 1.55 13.76 0.12 1.09 1.69 BULISPEIEPE]
Telecoms 5.46 1.36 14.40 0.38 4.04 L3I
Qatar Navigation 3.13 0.83 13.42 0.89 14.44 11.97 eS|
Gulf warehousing Co 3.37 0.81 8.36 0.39 4.04 3.27 Ol
Nakilat 3.12 2.08 16.99 0.26 2.15 4.49 HBL
Transportation 3.14 1.32 14.92 0.37 4.23 Jadi
Exchange 4.54 1.29 12.55 0.33 3.23

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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